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Forward-looking statements

This presentation may contain forward-looking statements and forward-looking information (together,
“forward-looking statements”) within the meaning of applicable securities laws and the United States Private
Securities Litigation Reform Act of 1995. All statements, other than statements of historical facts, are forward-
looking statements. Generally, forward-looking statements can be identified by the use of terminology such as
“plans”, “expects’, “estimates”, “intends”, “anticipates”, “believes” or variations of such words, or statements
that certain actions, events or results “may”, “could”, “would”, “might”, “occur” or “be achieved”. Forward-
looking statements involve risks, uncertainties and other factors that could cause actual results, performance,
and opportunities to differ materially from those implied by such forward-looking statements. Factors that
could cause actual results to differ materially from these forward-looking statements are set forth in the
management discussion and analysis and other disclosures of risk factors for Electra Battery Materials
Corporation, filed on SEDAR at www.sedar.com. Although Electra Battery Materials Corporation believes that
the information and assumptions used in preparing the forward-looking statements are reasonable, undue
reliance should not be placed on these statements, which only apply as of the date of this news release, and
no assurance can be given that such events will occur in the disclosed times frames or at all. Except where
required by applicable law, Electra Battery Materials Corporation disclaims any intention or obligation to update

or revise any forward-looking statement, whether as a result of new information, future events or otherwise.
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Q2 highlights

Progress at refinery
Rollout of ESG strategy and commitments
Preparation for black mass recycling demonstration

Expansion into Bécancour
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Exploration at Iron Creek and Ruby

IIII [lﬂﬂ”ﬂ Source: Electra Battery Materials NASDAQ: ELBM | TSX.V: ELBM 4

Battery Materials



ESG strategy provides point of differentiation

O Signed benefits agreement with Métis Nation of Ontario
O Joined the Responsible Minerals Initiative
O Launched Sustainability Framework

O Introduced ESG polices relating to ethical sourcing,
human rights, and sustainability

O Initiated Sustainability Report Governance
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Refinery update




80% of all brownfield
equipment
recommissioned

Zero lost time incidents

Ml Electr

Progress at refinery continues

O 80% of brownfield equipment recommissioned
O 80% of all procurement completed

O 85% of detailed engineering completed

O Solvent extraction plant construction continues
O Developing a culture of employee health & safety

O Commercial and operational readiness launched
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Project challenges are industry wide

O Experiencing inflationary prices pressures and
supply chain disruptions

O Vessel tanks failed manufacturer’s quality
inspection — delivery delayed

O Project completion expected in spring 2023
O Project costs anticipated at US$76-$80M
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Other initiatives

o Complete commercial readiness initiative
o Complete nickel study and Bécancour pre-feasibility study
o Complete plant scale black mass recycling demonstration
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High level black mass process flow
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Q2 financial results

Net Earnings Cash Position
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o Refinery construction costs, corporate costs and

o Q2 2022 results driven by $12.7M gain on the exploration activities were primary uses of cash

fair value of derivative liability
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Updated guidance

2023 2024 2025
Contained cobalt production | 1,800 - 2,100 tonnes 5,000 tonnes N/A
EBITDA! $9.5 - $10.5M N/A N/A

/]

o Forecasts are based on a number of market assumptions, including:
> Cobalt sulfate average price of US$38.59/Ib
> Cobalt metal average price of US$35.59/Ib
- Cobalt hydroxide payability of 90%

f/Eﬂlfﬂ 1. EBITDA is a non-GAAP financial measure

Battery Materials
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Opportunity at Bécancour

o Bécancour is emerging as an important hub for
the supply of low-carbon battery materials to the
EV supply chain

o Bécancour has attracted than US$400 million of
investments from stakeholders

o Bécancour is being developed through joint
investments from the Government of Canada and
the Government of Québec

o Electra invited to develop cobalt sulfate refinery
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New mineralization in Idaho Cobalt Belt
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Defined strong and open-ended anomaly at Ruby

by IP

Drilling on the eastern margin intersected
mineralization similar to Iron Creek deposit

Additional drilling is planned to the west

Drill samples being testing; assay results expected

in Q3 2022
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Market outlook

$7,500 EV tax credit o Inflation Reduction Act provides favorable backdrop
27.1% CAGR in EV o Outlook for cobalt and nickel prices is positive
sales through 2026 o Annual EV sales expected to grow to 27M by 2030
2 MOUs signed o Market developments driving customer demand

Trends point to onshoring the EV supply chain
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Upcoming milestones

O Release of nickel study

O Completion of sustainability report

O Sale of products from black mass recycling
O Completion of Bécancour pre-feasibility study
O Release of Ruby assay results

O Ongoing completion of refinery project
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Questions?



Electra Battery Materials
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